RESOLUTION NO. ___ 26416

A RESOLUTION EXPRESSING THE INTENT OF THE CITY
OF CHATTANOOGA TO ISSUE BONDS IN THE
AGGREGATE AMOUNT NOT TO EXCEED TWENTY
MILLION DOLLARS ($20,000,000.00) OF THE CITY OF
. CHATTANOOGA, TENNESSEE FOR THE PURPOSE OF
PAYING ALL OR A PORTION OF THE COSTS OF THE
FOLLOWING: CARTA  MATCH FUNDS; ROAD
IMPROVEMENTS - HAMILL ROAD; RIVER STREET
EXTENSION; ROSSVILLE BLVD STREETSCAPE; JERSEY
PIKE AT PELICAN DRIVE R/R CROSSING; FAIRMONT
SAFEWALK; ROAD IMPROVEMENTS - HIGHWAY 358
PEDESTRIAN AND BIKE FACILITIES; ROAD SLOPE
FAILURES; ROAD IMPROVEMENT - GOODWIN DRIVE;
ROAD IMPROVEMENTS SHALLOWFORD ROAD
GUNBARREL TO JENKINS; CREST ‘ROAD
REHABILITATION; THERMOPLASTIC MACHINE; ESIP -
INTERSECTION IMPROVEMENTS; ESIP RAILWAY LINES;
TENNESSEE RIVERWALK EXPANSION;  ENTERPRISE
SOUTH NATURE PARK; ROSS’ LANDING MARINA;
MONTAGUE PARK DEVELOPMENT; FIRE STATION
REPLACEMENT, SECURITY CAMERAS; PHONE SYSTEM
REPLACEMENT,; PUBLIC SAFETY WIRELESS -
- INFRASTRUCTURE; CITY WIDE TIME CLOCK; FLEET
LEASING PROGRAM; WAREHOUSE ON MAIN STREET.

‘ WHEREAS, Sections 9—21-101 t0 9-21-1017, botﬁ iﬁclusive, Tennessee Code Annotated,
authorize rriunicipalitieé in the State of Tennessee to issue bonds for public works projects; and
WHEREAS, Section 9-21-205 of said Code provides that beforelbonds may be issued v'the
governing body of the municipality shall adopt a resolution known as the “INITIAL
'RESOLUTION” determining to issue such bonds: |
' NOW, THEREFORE, |
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA,
TENNESSEE, That pursuant to the provisions of Tennessee Code Annotated; referred to in the

.preamble hereof, there be issued and sold Bonds in the aggregate amount not to exceed Twenty




Million Dollars ($20,000,000.00) of the City of Chattanooga, Tennessee for the purpose of
paying all or a portion of the costs of the following: CARTA Match Funds; Road Improvements
- Hamill Road; River Street Extension; Rossville Blvd Streetscape; Jersey Pike at Peiican Drive
R/R Crossing; Fairmont Safewalk; Road Improvements - Highway 58; RoadlSIOpe Failures;
Road Improvement - Goodwin Drive; Road Improvements Shallowford Road Gunbarrlel to
Jenkins; Crest Road Rehabilitation, Thermoplastic Machine; ESIP Intersection Improvements;
ESIP Railway Lines; Tennessee Riverwalk Expansion; Enterprise Soufh Nature Park; Ross’
Landing Marina, Montague Park Development; Fire Station Replacement; Security Cameras;
Phone System Replacement; Public Safety Wireless Infrastructure; City Wide Time Clock;
Fleet Leasing Program, Warehouse on Main Street; said bonds shall bear interest at such rate or
rates not to exceed the rate or rates prescribed by law payable semiannually and shall be payable
exclusively from ta?ces and shall be issued at the time or times and bear date or dates and mature
 at such times as may hereafter be determined by resolution.

BE IT FURTHER RESOLVED, That this resolutioﬁ also cqntemplates and authorizes the
use of proéeeds of any bonds hereafter issued by thé City for the purpose described herein té be
used to reimburse the City for any costs incurred on or after (a date sixty (60) déys prior to
adoption .of this resolution) and, in addition, de minimis amounts incurred before that date and
~ amounts not exceeding twenty percent‘p‘ercent (20%) of the adj'uste,d issue, price of the bonds
which are expended for preliminary expendittlrés, within the meaning of Treasury 'R(lagulation

Section 1.150-2, all of which costs are incurred or to be incurred with respect to projects referred

to in this resolution.

ADOPTED: August 24 ,2010






